
POS TERMINAL SETUP & W/ PURCHASE OPTION - JOINT VENTURE AGREEMNT 
[ Digital Funds 101 / 201 Ready Terminal to Download Digital Funds V1.1]


___________________________________ AKA “Terminal Provider” hereby agrees on this date:   ____________________________________________  to setup and manage to _______________________________________AKA “Merchant Account Owner” a POS Terminal Device ready to download Digital Funds (Encrypted Cash/M0 CASH) under POS protocol 101, or (Cloud Funds/M0 CASH) under POS protocol 201 Online / or Offline for $0 USD (Zero Dollars) and for 60% Commission payout to the Terminal Provider of any amount processed by the POS Terminal Device connected with Merchant Account Owner’s Merchant Account including ongoing POS Terminal Support. 

OPTIONAL: TERMINAL PROVIDER WILL BE ABLE TO DELIVER THE POS TERMINAL TO MERCHANT ACCOUNT OWNER LOCATION FOR CONNECTIVITY TESTING, AS LONG AS MERCHANT ACCOUNT OWNER WILL PAY FOR ALL DELIVERY COSTS (FLIGHTS, HOTELS, ACCOMODATIONS). 

IN ADDITION, THE TERMINAL WILL PERFROM ANY 101 or 201 PROTOCOLS ONLINE AND OFFLINE AND DOWNLOAD DIGITAL FUNDS W MANUALLY KEYED IN CARD PUNCHING AND ENTRY OF AN APPROVAL CODE FROM BLACK SCREEN OF CARD HOLDER. THIS IS AN ARRANGMENT WHERE THE POS TERMINAL WILL RESIDE AT THE MERCHANT ACCOUNT OWNER LOCATION, BUT THE TERMINAL PROVIDER WILL REMAIN THE FULL OWNER OF THE POS DEVICE.

Purchase Option: There is an opportunity to purchase the POS Terminal by the Merchant Account Owner for $XXXXXXXx USD, but the ratio of any amount processed paid back to the Terminal Provider will be at 35% instead of the original 60% without the purchase option. Also, the purchase option is available for the Merchant Account Owner only after 90 days of successful transactions and payout history with the Terminal Provider. 


What Terminal Provider would provide Merchant Account Owner:
1.Terminal Device:  ________ Verifone for Testing and Processing of Digital Funds loaded cards remotely or at Merchant Account Owner Location. 
2. Full support for any technical issues related to Merchant Account Owner’s newly connected POS Terminal Device.
3. A new POS Terminal with the software configured for protocols 101 and 201 Online/Offline 4/6 Digits for downloading digital funds will be linked to the Merchant Account Owner’s Bank Merchant Account. Hence, Terminal Provider must receive complete account information before POS Terminal connectivity testing and card processing. 

Term: This is an ongoing agreement. It can be cancelled with 30 days’ written notice via electronic mail by both sides.  
[ Optional Only] POS Terminal Purchase Price: $XXXXXX USD per one POS Terminal Device including setup/Purchase/delivery fee and ongoing support. Ratio for Terminal Provider commission payout is 35% of any amount processed by the newly purchased POS Terminal sold by Terminal Provider to Merchant Account Owner. 5% of the 65% share of Merchant Account Owner should be allocated for Merchant Account Owner Receiver’s 


side consultants - if applicable. Any faulty or inoperable POS device sold to Merchant Account Owner will be promptly replaced by Terminal Provider as needed.

Requirements for Owner:

- Ensure Merchant Account Owner merchant account allows Merchant Account Owner to   
  process the VISA/MC Debit cards over the phone/ Card Punching/MKI/ International Sales.

              -  Ensure Merchant Account Owner’ Merchant bank will allow Merchant Account Owner to 
                 switch a terminal to the one Terminal Provider will deliver or remotely connect to Merchant 
                 Account Owner’ Merchant bank account. 



Detailed info:


The Merchant Account Owner can be from any country and have a VISA/MC merchant account at any bank (SWIFT Capable)!

Once configured and linked to Merchant Account Owner’s Merchant Account, the terminal will be tested with a few sample transactions of downloading digital funds.

IMPORTANT NOTE:  Only VISA/or MC/Debit Cards loaded by Terminal Provider are allowed to be processed by the Merchant Account Owner, using this newly POS Device Terminal provided by Terminal Provider. This also applies if the Merchant Account Owner has decided to purchase the POS Terminal from Terminal Provider. 

The Terminal takes 5 to 7 business days to be configured and tested, counting from the date this contract has been signed, and after all required information from Merchant Account Owner has been sent to Terminal Provider for doing the remote connectivity test. 


Processing Limits:  

Individual transactions amount and volume per day will be decided and agreed between Terminal Provider and Merchant Account Owner. Hence, the Owner’s Merchant account must support this processing volume amount. The money will be credited to the Merchant Account Owner’s previously linked account.





Additional Terms:


Terminal Provider will supply Merchant Account Owner the POS loaded cards with Investment/Processing agreements. The Terminal Provider is responsible to decide which card will be processed with the Merchant Account Owner newly connected POS Terminal Device for downloading Digital funds provided by Terminal Provider. 

Terminal Provider’s Device Manager will be able to deliver the device to Merchant Account Owner location (no shipping!) for testing, only if the remote connectivity has not been successful. For the POS delivery to the Merchant Account Owner location: the cost of flights, hotels, and accommodations is required to be paid by the Merchant Account Owner.


Procedures:

1. Merchant Account Owner indicates willingness to proceed and signed this agreement. Merchant Account Owner has MKI (manual Key in feature/Card Punching) already enabled under his Merchant Account with his bank and has a monthly limit of at least $10,000 USD. Merchant Account Owner will send his CIS, and Merchant Account info for approval by Terminal Provider. 

2. Both Parties sign this POS Setup/JV agreement including IMFPA for referring brokers.
3.The Merchant Account Owner will have to go to his bank and tell his account manager that he would like to use this machine by providing the IMEI number.
IMEI #: will be provided after this contract is signed. 
Once the bank registers the new Remote POS Terminal in the bank they will either:
3.1) give the Merchant Account Owner all the necessary data to link to the new POS Remote 
Terminal or
3.2 they will provide an installation software or link to a page that will configure the new POS 
Remote Terminal.

4. Both parties will run a connectivity test with the device with the Merchant Account Owner. If failed, both parties will explore the option of delivering the device to the Owner Merchant Account location.

5. If the Remote connectivity test is successful:  both parties will sign an investor/processing/Digital Funds POS download agreement for one or few card holders VISA/MC Debit Cards loaded by Terminal Provider.  



6. Merchant Account Owner will make payments after successful downloads and bank clearance, to all parties per investor agreement per each card processed, and per this 60% back payout setup/Joint 

Venture Agreement with Terminal Provider.  5% part the 40% of the Merchant Account Owner share, should be allocated for Merchant Account Owner Receiver’s side consultants - if applicable. 


7. New Tranche/s will be processed of current processed card, or of new card/s provided by Terminal Provider. The volume of the transactions and processing schedule will be determined by the Terminal Provider and the Merchant Account Owner.

Fully Agreed by:

Terminal Provider:                                                                                    Merchant Account Owner/Owner:  
                                                                                
Signature:                                                                                                              Signature:
Name:						                                         Name:
Title:                                                                                                                         Title:
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